
(TXDOL]HU��'�$X[LOLDU\�3RZHU�&RQQHFWRUV�
7KHUH�DUH�WZR�DX[LOLDU\�SRZHU�FRQQHFWRUV�RQ�WKH�XQLW�ODEHOHG�³3´���7KHVH�DUH�
XVHG�ZKHQ�WKH�3RZHU�6RXUFH�RSWLRQ�LV�VHW�IRU�WKH�DX[LOLDU\�SRZHU�FRQQHFWRUV����
7KH�FRQQHFWRUV�DUH�ZLUHG�LQ�SDUDOOHO��(LWKHU�RU�ERWK�PD\�EH�XVHG���7KH�UHDVRQ�
WKHUH�DUH�WZR�FRQQHFWRUV�LV�WKH�FXUUHQW�KDQGOLQJ�FDSDELOLW\�RI�WKH�EHVW�VWDQGDUG�
FRQQHFWRUV�LV�DERXW����$���:KHQ�D�GLJLWDO�VHUYR�LV�ILJKWLQJ�D�ORW�RI�IRUFH�LW�FDQ�
HDVLO\�GUDZ����$�RI�FXUUHQW���6LQFH�WKH�(TXDOL]HU��'�FDQ�VXSSRUW���VHUYRV�RQ�
DX[LOLDU\�SRZHU�\RX�FDQ�VHH�WKDW�D�VLQJOH�FRQQHFWRU�LV�MXVW�QRW�DGHTXDWH���
$X[LOLDU\�SRZHU�LV�RQO\�VXSSOLHG�WR�WKH�VHUYR��WKH�(TXDOL]HU�LWVHOI�VWLOO�UXQV�RII�
SRZHU�IURP�WKH�UHFHLYHU���7KLV�SURYLGHV�DGGLWLRQDO�QRLVH�LPPXQLW\�IRU�WKH�
HOHFWURQLFV�ZKHQ�WKHUH�DUH�FRQGLWLRQV�RI�YHU\�KLJK�FXUUHQW�GUDZ�E\�WKH�VHUYRV����
�
2SHUDWLQJ�3UHFDXWLRQV��
7KH�(TXDOL]HU�SHUIRUPV�D�VHOI�FKHFN�HDFK�WLPH�LW�LV�WXUQHG�RQ���,I�LW�GLVFRYHUV�D�
IDLOXUH�LW�ZLOO�QRW�RSHUDWH���$OZD\V�SHUIRUP�D�FKHFN�RQ�DOO�VXUIDFHV�WR�PDNH�VXUH�
WKDW�DOO�VHUYRV�DUH�RSHUDWLQJ�QRUPDOO\�EHIRUH�UHOHDVLQJ�WKH�SODQH���7KH�XQLW�
QRUPDOO\�WDNHV�EHWZHHQ�RQH�WR�WKUHH�VHFRQGV�WR�FRPH�DOLYH���,I�LW�GRHV�QRW�
UHVSRQG�DIWHU�WKLV�WLPH�VRPHWKLQJ�LV�SUREDEO\�ZURQJ�ZLWK�WKH�XQLW�DQG�LW�VKRXOG�
EH�UHSODFHG����
�
5HFHLYHU�)DLOXUH�RU�,QWHUIHUHQFH�%HKDYLRU�
7KH�(TXDOL]HU�FKHFNV�WKH�YDOLGLW\�RI�WKH�VHUYR�VLJQDO�FRPLQJ�IURP�WKH�UHFHLYHU���
7KH�/('�LV�RQ�FRQWLQXRXVO\�ZKHQ�D�YDOLG�VHUYR�VLJQDO�FRPHV�IURP�WKH�UHFHLYHU�
�WUDQVPLWWHU�PXVW�EH�RQ����,I�WKH�(TXDOL]HU�GRHV�QRW�VHH�D�YDOLG�VLJQDO�RU�DQ\�
VLJQDO�IRU�RQH�KDOI�VHFRQG��LW�WXUQV�RII�WKH�/('�DQG�HLWKHU�FRQWLQXRXVO\�VHQGV�WKH�
ODVW�JRRG�SRVLWLRQ�WR�WKH�VHUYR�RU�VWRSV�VHQGLQJ�D�VLJQDO�WR�WKH�VHUYR��VHH�
³2SWLRQ�0HQX´����:KHQ�WKH�(TXDOL]HU�UHFRJQL]HV�D�JRRG�VLJQDO�IURP�WKH�UHFHLYHU��
WKH�XQLW�WXUQV�RQ�WKH�/('�DQG�EHJLQV�XSGDWLQJ�WKH�VHUYR�SRVLWLRQ�DJDLQ����3&0�
UHFHLYHUV�ZLOO�RXWSXW�WKH�ODVW�JRRG�SRVLWLRQ�RU�D�SURJUDPPHG�IDLOVDIH�SRVLWLRQ�
ZKHQ�WKH\�ORVH�WKH�WUDQVPLWWHU�VLJQDO���)0�UHFHLYHUV�ZLOO�VWRS�VHQGLQJ�D�VLJQDO�WR�
WKH�VHUYRV���,I�\RX�KDYH�DQ�)0�UHFHLYHU�\RX�FDQ�SURJUDP�WKH�(TXDOL]HU�WR�HLWKHU�
FRQWLQXRXVO\�XSGDWH�WKH�VHUYR�ZLWK�WKH�ODVW�JRRG�SRVLWLRQ�UHFHLYHG�RU�GLVFRQWLQXH�
XSGDWLQJ�DOWRJHWKHU���<RX�ZLOO�SUREDEO\�ZDQW�WR�FRQWLQXRXVO\�XSGDWH�WKH�VHUYR�
ZKHQ�WKH�(TXDOL]HU�LV�FRQWUROOLQJ�WZR�VHUYRV��HDFK�FRQWUROOLQJ�KDOI�D�IO\LQJ�
VXUIDFH�VXFK�DV�WKH�HOHYDWRU���'LVFRQWLQXH�XSGDWLQJ�WKH�VHUYR�ZKHQ�WKH�
(TXDOL]HU�LV�GULYLQJ�³JDQJHG´�VHUYRV�DQG�ZKHQ�\RX�DUH�XVLQJ�PXOWLSOH�
(TXDOL]HUV��HDFK�GULYLQJ�D�SRUWLRQ�RI�WKH�JDQJ���7KLV�LV�XVXDOO\�GRQH�ZKHQ�
PXOWLSOH�UHFHLYHUV�DUH�EHLQJ�XVHG���,I�D�UHFHLYHU�IDLOV��WKLV�DOORZV�WKH�JRRG�
UHFHLYHU�WR�RYHUSRZHU�WKH�VHUYRV�RQ�WKH�UHFHLYHU�WKDW�PD\�EH�GHDG����
*HQHUDO�7LSV�RQ�6HWWLQJ�8S�
7KH�(TXDOL]HU�FDOLEUDWHV�DQ�RXWSXW�WR�D�SDUWLFXODU�VHUYR���,I�\RX�FDOLEUDWH�D�VHUYR�
RQ�RXWSXW�$�DQG�WKH�GLVFRQQHFW�LW�IURP�WKH�(TXDOL]HU��\RX�PXVW�SOXJ�WKDW�VHUYR�
LQWR�RXWSXW�$�RU�\RXU�FDOLEUDWLRQ�ZLOO�EH�QXOO�DQG�YRLG���7R�DYRLG�FRQIXVLRQ��ODEHO�
WKH�VHUYR�FRQQHFWRUV�³$´�DQG�³%´�VR�\RX�GR�QRW�UHYHUVH�WKH�VHUYRV��
�

7KH�EHVW�ZD\�WR�VHWXS�D�³JDQJHG´�VHUYR�VXUIDFH�LV�WR�XVH�D�PXOWLPHWHU�WR�
GHWHUPLQH�WKH�FXUUHQW�GUDZ�RI�HDFK�VHUYR�GXULQJ�DGMXVWPHQW���7DNH�D�VHUYR�
H[WHQVLRQ�DQG�FXW�WKH�QHJDWLYH�OHDG�EHWZHHQ�WKH�WZR�FRQQHFWRUV��WKHQ�FRQQHFW�
WKH�WZR�ZLUHV�LQWR�WKH�PXOWLPHWHU�WR�PRQLWRU�WKH�FXUUHQW�GUDZ�RI�WKH�VHUYR���,Q�OLHX�
RI�D�PXOWLPHWHU��\RX�FDQ�³H\H´�WKH�FRQQHFWLRQV�DQG�VHH�ZKHQ�WKH\�UHOD[��RU�OLVWHQ�
WR�WKH�VRXQGV�RI�WKH�VHUYRV²HVSHFLDOO\�WKH�GLJLWDO�VHUYRV²WKH\�PDNH�TXLWH�D�
UDFNHW�ZKHQ�WKH\�DUH�SXVKHG�RU�SXOOHG�E\�WKH�RWKHU�VHUYRV�LQ�WKH�JDQJ���
�
0DNLQJ�D�-LJ�WR�&DOLEUDWH�6HUYRV�
6HYHUDO�³DQJOH´VKHHWV�DUH�SURYLGHG�WR�PDNH�D�MLJ�IRU�FDOLEUDWLQJ�HDFK�VHUYR�
LQGLYLGXDOO\���<RX�FDQ�PDNH�D�MLJ�IURP�D�SL]]D�ER[�RU�RWKHU�ER[�WKDW�LV�DW�OHDVW��´�
VTXDUH�DQG�DOORZV�WKH�VHUYR�WR�VLW�IODW�RQ�LWV�PRXQWLQJ�WDEV��
�
7R�PDNH�D�MLJ�

��� &XW�D�KROH�LQ�WKH�PLGGOH�RI�RQH�VLGH���7KH�KROG�VKRXOG�EH�MXVW�ODUJH�
HQRXJK�IRU�WKH�VHUYR�WR�VOLGH�LQ�WLJKWO\��

��� &XW�RXW�D�VPDOO�QRWFK�RQ�WKH�VLGH���3XOO�RXW�WKH�VHUYR�ZLUH��
��� 0DNH�D�SRLQWHU�IURP�VHUYR�ZKHHO��D�OHQJWK�RI�ZLUH�DQG�WZR�SXVK�URG�

NHHSHUV���3XW�WKH�WZR�NHHSHUV�RQ�WKH�ZKHHO�RSSRVLWH�HDFK�RWKHU�DQG�
UXQ�WKH�ZLUH�WKURXJK�ERWK���7KLV�FUHDWHV�D�SRLQWHU�ZKHQ�SODFHG�RQ�WKH�
VHUYR��

��� 7DSH�DQG�³DQJOH´�VKHHW�RQ�WKH�ER[���0DNH�VXUH�WKDW�WKH�FHQWHU�RI�WKH�
UDGLXV�LV�LQ�WKH�H[DFW�SRVLWLRQ�RI�WKH�VHUYR�RXWSXW�VKDIW����

��� 7ULP�WKH�VKHHW�ZKHUH�LW�RYHUODSV�WKH�MLJ��
��� 0RXQW�WKH�VHUYR�LQ�WKH�MLJ��
��� 3ODFH�WKH�SRLQWHU�RQ�WKH�VHUYR�VKDIW��
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DW�ZZZ�6PDUW�)O\�FRP�
�

4XHVW�(QJLQHHULQJ�	�'HYHORSPHQW�
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�
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VXSSO\�DQ�DX[LOLDU\�SRZHU�VRXUFH�IRU�WKH�VHUYRV���7KLV�DOORZV�\RX�WR�UXQ�WKH�
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(TXDOL]HU�3URJUDPPLQJ�
7KH�(TXDOL]HU��'�XWLOL]HV�D�URWDU\�VHOHFW�VZLWFK�DQG�WZR�SXVK�EXWWRQV�WR�HQDEOH�
WKH�XVHU�WR�FRQWURO�WKH�FHQWHULQJ�DQG�H[WHQWV�RI�WKH�VHUYRV���,Q�DGGLWLRQ�WKHUH�LV�
DQ�2SWLRQ�PHQX�WKDW�DOORZV�\RX�WR�VHW�IHDWXUHV�WKDW�PDNH�WKH�(TXDOL]HU�HDVLHU�
DQG�TXLFNHU�WR�XVH����
�
2SWLRQ�0HQX��
7KH�2SWLRQ�0HQX�LV�XVHG�WR�UHVHW�DQG�FDOLEUDWH�WKH�XQLW��VHW�RSWLRQV�WKDW�HDVH�
WKH�XVH�RI�WKH�XQLW�ZKHQ�VHWWLQJ�XS�DQG�VHOHFW�WKH�SRZHU�VRXUFH�IRU�WKH�VHUYRV���
7KH�RSWLRQ�PHQX�LV�HQWHUHG�E\�WXUQLQJ�WKH�URWDU\�GLDO�WR�³�´�DQG�KROGLQJ�ERWK�
SXVK�EXWWRQV�GRZQ�ZKLOH�SRZHULQJ�RQ�WKH�XQLW���7KH�/('�ZLOO�IODVK�VORZO\�ZKHQ�
WKH�UHTXHVW�KDV�EHHQ�UHFRJQL]HG����7KH�URWDU\�VZLWFK�VHWWLQJV�DUH�JLYHQ�LQ�
GHVFHQGLQJ�RUGHU�VLQFH�WKLV�LV�WKH�GLUHFWLRQ�\RX�KDYH�WR�WXUQ�WKH�VZLWFK�WR�JR�
WKURXJK�DOO�WKH�RSWLRQV���5HWXUQLQJ�WKH�URWDU\�VZLWFK�WR�³�´�UHWXUQV�WKH�XQLW�WR�
QRUPDO�RSHUDWLRQ�DQG�\RX�PXVW�JR�WKURXJK�WKH�VSHFLDO�SRZHU�XS�SURFHGXUH�
DJDLQ�WR�JHW�EDFN�LQWR�WKH�RSWLRQ�PHQX����
�
�� 1DPH� 'HVFULSWLRQ�
�� 2SWLRQ�

0HQX�
(QWU\�

:KHQ�WKH�XQLW�LV�SRZHUHG�RQ�ZLWK�WKH�URWDU\�VZLWFK�VHW�WR�³�´�
DQG�ERWK�SXVK�EXWWRQV�KHOG�GRZQ�WKH�XQLW�ZLOO�HQWHU�WKH�
2SWLRQ�0HQX���7KH�/('�ZLOO�VWDUW�IODVKLQJ�VORZO\�ZKHQ�WKH�
XQLW�KDV�UHFRJQL]HG�WKH�UHTXHVW���

�� 5HVHW�$OO� 5HVHWV�DOO�SDUDPHWHUV�WR�WKH�GHIDXOW�SDUDPHWHUV���7R�UHVHW�DOO�
SDUDPHWHUV�UHTXLUHV�D�FRQILUPDWLRQ�E\�KROGLQJ�ERWK�SXVK�
EXWWRQV�GRZQ�IRU�WZR�VHFRQGV���:KHQ�WKH�UHVHW�KDV�EHHQ�
FRPSOHWHG�WKH�/('�ZLOO�FKDQJH�WR�D�IDVW�IODVK��

�� &DOLEUDWH�
1HXWUDO�

&DOLEUDWHV�WKH�FKDQQHO¶V�QDWXUDO�QHXWUDO���,GHDOO\�QHXWUDO�LV�D�
SXOVH�H[DFWO\�����PLOOLVHFRQGV�ZLGH���7KLV�LV�UDUHO\�WKH�FDVH�
EHFDXVH�RI�PDQXIDFWXULQJ�WROHUDQFHV�LQ�WKH�UHFHLYHU�DQG�
WUDQVPLWWHU���&DOLEUDWLQJ�WKH�XQLW�IRU�WKH�DFWXDO�QHXWUDO�RQ�WKLV�
FKDQQHO�ZLOO�UHVXOW�LQ�HQKDQFHG�DELOLW\�WR�PDWFK�FHQWHULQJ�DQG�
H[WHQWV�IRU�DOO�WKH�VHUYRV���7R�FDOLEUDWH�QHXWUDO�UHTXLUHV�D�
FRQILUPDWLRQ�E\�KROGLQJ�ERWK�SXVK�EXWWRQV�GRZQ�IRU�WZR�
VHFRQGV����:KHQ�FDOLEUDWHG�WKH�/('�ZLOO�FKDQJH�WR�D�IDVW�
IODVK���7KLV�VKRXOG�RQO\�EH�GRQH�RQFH��ZKHQ�WKH�XQLW�LV�ILUVW�
LQVWDOOHG�RQ�D�UHFHLYHU�FKDQQHO���,I�\RX�PRYH�WKH�XQLW�WR�
DQRWKHU�UHFHLYHU�FKDQQHO�WKH�5HVHW�&DOLEUDWH�VHTXHQFH�
VKRXOG�EH�UHSHDWHG����

�� 2XWSXW�
3ULRULW\�

7KLV�RSWLRQ�DOORZV�\RX�WR�VHW�JDQJHG�VHUYRV�LQ�VHTXHQWLDO�
RUGHU��$��%�WKHQ�&��ZLWK�QR�LQWHUIHUHQFH�IURP�WKH�VHUYRV�\RX�
KDYH�\HW�WR�FDOLEUDWH���2WKHU�XQLWV�UHTXLUH�\RX�WR�XQSOXJ�
VHUYRV�OHDGV�ZKLOH�DGMXVWLQJ�JDQJHG�VHUYR�FHQWHULQJ�DQG�
HQGSRLQWV���:KHQ�WKLV�RSWLRQ�LV�VHW�WKH�XQLW�ZLOO�IUHHZKHHO�
VHUYRV�%�DQG�&�ZKHQ�DGMXVWLQJ�VHUYR�$�DQG�ZLOO�IUHHZKHHO�
VHUYR�&�ZKHQ�DGMXVWLQJ�VHUYR�%���,I�\RX�VHW�WKH�VHUYRV�LQ�WKH�
VHTXHQFH�$��%��DQG�WKHQ�&��\RX�ZLOO�EH�DEOH�WR�SUHFLVHO\�DOLJQ�

�� 1DPH� 'HVFULSWLRQ�
WKH�VHUYRV�ZLWK�QR�LQWHUIHUHQFH�IURP�VHUYRV�\HW�WR�EH�
FDOLEUDWHG��7R�WXUQ�RSWLRQ�RQ�XVH�³,QFU´��WR�WXUQ�RSWLRQ�RII�XVH�
³'HFU´���:KHQ�WKLV�RSWLRQ�LV�RII�WKH�/('�ZLOO�SXOVH�DW�D�VORZ�
UDWH��ZKHQ�WKH�RSWLRQ�LV�RQ�WKH�/('�ZLOO�SXOVH�DW�D�IDVW�UDWH��

�� 3XOVH�
'XULQJ�
)DLOVDIH�

7KLV�VHWWLQJ�LV�RQO\�XVHIXO�IRU�)0�5HFHLYHUV���7KLV�GHWHUPLQHV�
LI�WKH�VHUYRV�IUHHZKHHO�RU�DUH�GULYHQ�GXULQJ�WKH�DEVHQFH�RI�
SXOVHV�IURP�WKH�UHFHLYHU���,I�WKLV�RSWLRQ�LV�QRW�VHW�WKH�VHUYR�ZLOO�
IUHHZKHHO�ZKHQ�QR�SXOVHV�DUH�GHWHFWHG�IURP�WKH�UHFHLYHU���,I�
WKLV�RSWLRQ�LV�VHW�WKHQ�WKH�VHUYR�ZLOO�FRQWLQXH�WR�EH�XSGDWHG�
ZLWK�WKH�ODVW�YDOLG�SRVLWLRQ���7R�WXUQ�RSWLRQ�RQ�XVH�³,QFU´��WR�
WXUQ�RSWLRQ�RII�XVH�³'HFU´���:KHQ�WKLV�RSWLRQ�LV�RII�WKH�/('�ZLOO�
SXOVH�DW�D�VORZ�UDWH��ZKHQ�WKHQ�RSWLRQ�LV�RQ�WKH�/('�ZLOO�SXOVH�
DW�D�IDVW�UDWH����

�� (QGSRLQW�
+ROG�

7KLV�RSWLRQ�FKDQJHV�WKH�EHKDYLRU�RI�WKH�XQLW�ZKHQ�DGMXVWLQJ�
WKH�FHQWHU�DQG�HQGSRLQWV�RI�WKH�VHUYRV��UXQ�VHWWLQJV�������DQG�
�����:KHQ�WKLV�RSWLRQ�LV�RQ�WKH�XQLW�ZLOO�ZDLW�IRU�WKH�XVHU�WR�
PRYH�WKH�WUDQVPLWWHU�VWLFN�WR�DQ�HQGSRLQW�IRU�DERXW�WZR�
VHFRQGV���:KHQ�WKH�XQLW�UHFRJQL]HV�WKLV�HQGSRLQW�WKH�VHUYRV�
ZLOO�DOO�EH�PRYHG�WR�WKLV�HQGSRLQW�DQG�KHOG���7KH�WUDQVPLWWHU�
VWLFN�FDQ�EH�UHOHDVHG�DW�WKLV�SRLQW�EXW�WKH�VHUYRV�ZLOO�UHPDLQ�DW�
WKH�UHTXHVWHG�HQGSRLQW���7R�UHWXUQ�WKH�VHUYRV�WR�QHXWUDO�PRYH�
WKH�VWLFN�WR�WKH�RSSRVLWH�HQGSRLQW�IRU�DERXW�WZR�VHFRQGV�DQG�
WKH�VHUYRV�ZLOO�UHWXUQ�WR�QHXWUDO���7R�WXUQ�RSWLRQ�RQ�XVH�³,QFU´��
WR�WXUQ�RSWLRQ�RII�XVH�³'HFU´���:KHQ�WKLV�RSWLRQ�LV�RII�WKH�/('�
ZLOO�SXOVH�DW�D�VORZ�UDWH��ZKHQ�WKH�RSWLRQ�LV�RQ�WKH�/('�ZLOO�
SXOVH�DW�D�IDVW�UDWH����

�� 3RZHU�
6RXUFH�

7KLV�GHWHUPLQHV�WKH�VRXUFH�RI�WKH�SRZHU�IRU�WKH�VHUYRV���7KH�
XQLW�DOZD\V�UHFHLYHV�SRZHU�IURP�WKH�UHFHLYHU���7R�VHW�WR�
DX[LOLDU\�FRQQHFWRU�SRZHU�XVH�³,QFU´��WR�VHW�WR�UHFHLYHU�SRZHU�
XVH�³'HFU´���:KHQ�UHFHLYHU�SRZHU�LV�VHOHFWHG�WKH�/('�ZLOO�
SXOVH�DW�D�VORZ�UDWH��ZKHQ�DX[LOLDU\�SRZHU�FRQQHFWRUV�DUH�
VHOHFWHG�WKH�/('�ZLOO�SXOVH�DW�D�IDVW�UDWH����

�� 5HWXUQ�WR�
5XQ�

:KHQ�WKH�URWDU\�VHOHFWRU�LV�VHW�WR�WKLV�SRVLWLRQ�WKH�XQLW�ZLOO�
UHWXUQ�WR�UXQ���7R�UH�HQWHU�WKH�RSWLRQ�PRGH�\RX�PXVW�IROORZ�WKH�
VSHFLDO�SRZHU�XS�SURFHGXUH�DJDLQ����

�
6HUYR�$GMXVWPHQWV�
:KHQ�WKH�XQLW�LV�SRZHUHG�RQ�QRUPDOO\�WKH�VHUYR�DGMXVWPHQWV�FDQ�EH�PDGH���,W�LV�
VXJJHVWHG�\RX�HQWHU�WKH�2SWLRQ�0HQX�WKH�ILUVW�WLPH�\RX�FRQQHFW�WKH�(TXDOL]HU�
WR�\RXU�V\VWHP�DQG�SHUIRUP�D�³5HVHW�$OO´��³&DOLEUDWH�1HXWUDO´�DQG�WKHQ�VHW�DQ\�
RSWLRQV�WKDW�ZLOO�KHOS�\RX�SHUIRUP�\RXU�WDVN�IDVWHU�DQG�HDVLHU���:KLOH�\RX�DUH�
DGMXVWLQJ�WKH�VHUYRV�WKH�XQLW�ZLOO�DXWRPDWLFDOO\�VDYH�\RXU�ODWHVW�FKDQJH�LI�\RX�
VWD\�LQ�RQH�RI�WKH�DGMXVWPHQW�PRGHV�DQG�GR�QRW�HQWHU�D�QHZ�FKDQJH�IRU����
VHFRQGV��7KH�FXUUHQW�YDOXHV�ZLOO�EH�VDYHG�VR�\RX�GR�QRW�ORVH�WKHP�LI�\RX�
DFFLGHQWDOO\�WXUQ�WKH�XQLW�RII�ZLWKRXW�FKDQJLQJ�WKH�URWDU\�ZKHHO�VHWWLQJ����

�� 1DPH� 'HVFULSWLRQ�
�� 5XQQLQJ� 7KLV�LV�WKH�GHIDXOW�SRVLWLRQ�WKH�XQLW�VKRXOG�DOZD\V�EH�LQ�ZKHQ�

QRW�DGMXVWLQJ�WKH�VHUYR�SDUDPHWHUV��
�� $GMXVW�

6HUYR�$�
$GMXVWV�WKH�FHQWHULQJ�DQG�HQGSRLQWV�RI�VHUYR�$���:KHQ�WKH�
/('�LV�EOLQNLQJ�VORZO\��WKH�DGMXVWPHQW�LV�WKH�VXE�WULP��RIIVHW��RI�
WKH�VHUYR��:KHQ�WKH�/('�LV�EOLQNLQJ�IDVW�WKH�DGMXVWPHQW�LV�RQH�
RI�WKH�HQGSRLQWV���3XVKLQJ�WKH�³,QFU´�EXWWRQ�ZLOO�LQFUHDVH�WKH�
WUDYHO�DUF�DQG�SXVKLQJ�WKH�³'HFU´�EXWWRQ�ZLOO�GHFUHDVH�WKH�
WUDYHO�DUF�ZKHQ�DGMXVWLQJ�HQGSRLQWV���,I�WKH�/('�VWD\V�RQ�
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